CHAPTER  TWO

HIGH TECHNOLOGY - RESEARCH AND DEVELOPMENT (R&D)

Centre for Technology Research and Development

The creation of a Centre for carrying out applied research and development in specific high-tech fields, where Cyprus has a comparative advantage, is considered to be an essential component of the effort to develop new high-tech products in Cyprus.

The form of the Center and the Supervising Authority

A Technical Committee chaired by the Ministry of Commerce, Industry and Tourism, will study the form of the Centre, its operation and management structure. The Planning Bureau, the Institute for the Promotion of Research and the Institute of Technology will be represented in the Committee. The Committee will submit a relevant report to the Council of Ministers for reaching a final decision.

Relations with other organisations

The Centre will fill the gap in the field of applied research and it will not be a substitute to the academic research carried out by the University or other academic institutions. The Centre will develop excellent relations and co-operation with the Cypriot academic community as well as with international research and educational institutes.

The Centre would probably have to be near the incubator, so that incubated enterprises will be able to use the Centre´s equipment, while at the same time, promising research results could be utilised for the "incubation" of products in the incubator.

For the success of the Centre, it is imperative to link it with enterprises. Apart from the economic benefits from such a link, this relation will help enterprises appreciate the need for research and development and start implementing innovative plans.
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