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The Ministry of Commerce, Industry and Tourism in cooperation with the Planning Bureau, the Cyprus Chamber of Commerce and Industry, the Cyprus Employers and Industrialists Federation, the University of Cyprus, the Institute of Technology and the Cyprus Research Promotion Foundation organised a seminar on:

THE PROMOTION OF HIGH TECHNOLOGY INDUSTRIES IN CYPRUS

THROUGH RESEARCH AND DEVELOPMENT AND

 BUSINESS INCUBATORS

The seminar was held at FORUM Intercontinental Hotel, Νicosia on Friday, 12 November, 1999 from 08.00 – 17.00.
The objective of the seminar was to provide information and exchange views with interested groups in Cyprus (entrepreneurs, researchers, financial institutions, public services) about the content of the New Industrial Policy concerning the development of high technology industry in Cyprus and, in particular, about the prospects arising from the establishment of Business Incubators and a Centre for Research, Technology  and Development in Cyprus.

Entrepreneurial Incubators

The initial stages of creating an enterprise in the high-tech field involve many risks, which act as a deterrent for external investors. As a result, many excellent ideas are left unexploited. Incubators aim at helping new inventors in the early stages in order to develop their innovative ideas, converting them into marketable products and creating new productive enterprises. The experience of other countries shows that the success of companies in this field has wide  economic benefits.

Individuals or small groups will be able to participate in the incubator provided they submit to the competent committee a complete operational plan which will fulfill  the pre-defined selection criteria.  Applications involving the participation of non-Cypriot inventors may also be considered.

Centre for Research, Technology and Development
The creation of a Centre for carrying out applied research and development in specific high technology fields, in which Cyprus has or may create a comparative advantage, is considered to be a basic factor in  the effort to promote high technology in Cyprus.

The Centre is expected to fill the gap in the area of applied research, without becoming a substitute to the academic research carried out by the University or other academic institutions. The Centre will develop excellent relations and co-operation with the Cypriot academic community as well as with research institutes of other countries.

The linkage of the Centre with enterprises is a prerequisite for its success. This linkage will also assist the enterprises to appreciate the need for research and development and start implementing innovative plans.

General

In the context of the New Industrial Policy, the Council of Ministers has assigned the detailed study of the structure, management and organization of the Entrepreneurial Incubator and the Centre for Research, Technology and Development to a Technical Committee chaired by the Ministry of Commerce, Industry and Tourism, in which the Planning Bureau, the Cyprus Chamber of Commerce and Industry, the Cyprus Employers and Industrialists Federation, the University of Cyprus, the Institute of Technology and the Research Promotion Foundation are represented.

The seminar was addressed to:   Enterprises, research organisations, the university and other tertiary education institutions, banks, consultants, public services.

Language:  The seminar was conducted in the Greek and English language.

Speakers:
Presentations were made by distinguished speakers from Cyprus, Greece, Israel and Ireland.

Programme:  Attached herewith.

Lunch:  This was offered by the Ministry of Commerce, Industry and Tourism.

THE PROMOTION OF HIGH TECHNOLOGY INDUSTRIES

IN CYPRUS THROUGH RESEARCH AND DEVELOPMENT

AND BUSINESS INCUBATORS
FORUM Intercontinental Hotel, Nicosia

 Friday 12 November, 1999

P R O G R A M M E

08.00-08.30
Arrival-Registration.

08.30-09.00
· Address by the Minister of Commerce, Industry and Tourism Mr. Nicos Rolandis.

· Address by the Rector of the University of Cyprus Professor Nicolas Papamichael.

· Address by the Chairman of the Cyprus Employers and Industrialists Federation Mr. Andreas Pittas.

· Address by the Vice President (Industry) of the Cyprus Chamber of Commerce and Industry Mr. Christakis Georgiades



09.00-09.30
Mrs Olympia Stylianou  – Director of Commerce and Industry, Ministry of Commerce, Industry and Tourism, Cyprus

"The New Industrial Policy - Development of  High Technology Industry  in Cyprus".

09.30-10.15
Professor Lefteris Economou  – General Director of Foundation for Research and Technology (FO.R.T.H.), Hellas.

"Applied Research at FO.R.T.H. ".

10.15-10.45
Coffee Break

10.45-11.30
Dr. Eoin O´ Neill – Director of Innovation Services, Trinity College, Dublin

"Innovation Centres as an Instrument for the Commercialisation of Research - The Case of Ireland".

11.30-12.15
Mrs Rina Pridor – Program Director, Office of the Chief Scientist, Ministry of Industry and Trade, Israel

"The Promotion of Industrial Research and Technological Development in Israel, with special reference to the Technological Incubator Programme".

12.15-13.00
Professor Costas Christofides – University of Cyprus

"Prospects for Applied Research at the University of Cyprus".

13.00-15.00
Lunch (R.S.V.P. 02 - 867 243 or 867 171)

15.00-17.00
Panel Discussion – Summary & Conclusions
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